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E.O. 11652: N/A 
TAGS: EMIN, ITC 

SUBJECT: TIN - UK CONTRIBUTION TO THE BUFFER STOCK 

1 . AT A MEETING OF THE INTERNATIONAL TIN COUNCIL (ITC) 

BUFFER FINANCE COMMITTEE, THE DELEGATE OF THE UK 
(MICHAEL JOHNSON) ANNOUNCED THAT THE UK IS NOW IN A 
POSITION TO MAKE AN INITIAL VOLUNTARY CONTRIBUTION TO 
THE ITC BUFFER STOCK. THIS IS IN FULFILLMENT OF A 
COMMITMENT MADE A YEAR AGO TO CONTRIBUTE UP TO A MAXIMUM 
OF 6 MILLION POUNDS. JOHNSON SAID THE UK’S INITIAL 
CONTRIBUTION, WHICH CAN BE MADE IMMEDIATELY FOLLOWING 
AGREEMENT ON CONDITIONS, WILL AMOUNT TO 2,492,590 POUNDS. 

2. THIS CONTRIBUTION WILL BE THE UK'S SHARE PRO RATA 

TO THE PROPORTION OF TOTAL CONTRIBUTIONS WHICH HAVE BEEN 
MADE BY OTHER CONTRIBUTORS. SUBSEQUENT PRO RATA IN- 
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STALLMENTS WILL BE PAID, UP TO THE 6 MILLION POUND 
MAXIMUM, SHOULD THE COUNCIL DECIDE TO CALL UP FURTHER 
CONTRIBUTIONS FROM PRODUCING COUNTRIES IN ACCORDANCE WITH 
ARTICLE 21 OF THE AGREEMENT. (UNIT MEANS POUND STERLING) 
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